NATIONAL MARINE
DREDGING COMPANY

Minutes of the General
Assembly Meeting
of National Marine Dredging Company
PJSC
Held on Wednesday 27 July 2016

National Marine Dredging Company PJSC
(the “Company”), a public joint stock
company incorporated in Abu Dhabi, sent an
invitation to its shareholders to attend the
General Assembly Meeting which was
convened on Wednesday 27 July 2016 at
4:00 pm in the Abu Dhabi Chamber of
Commerce and Industry (the “Meeting”).
The Meeting was held in the presence of
shareholders representing 65.74% of the
Company's share capital to discuss the items
of the agenda of the Meeting and adopt the
appropriate resolutions. Mr. Ahmed Saeed
Al Nagbi attended the Meeting as a
representative of the Emirates Securities and
Commodities Authority.

The Vice Chairman of the Board of
Directors of the Company, H.E. Khalifa
Mohamed Abdul Aziz Rubaya declared the
Meeting to be quorate and welcomed those
in attendance. The Vice Chairman then
recommended the appointment of Mr.
Ahmad Ma’abreh as secretary to the Meeting
and Abu Dhabi Securities Exchange as vote
collectors.  The  General  Assembly
unanimously approved these appointments.

The Vice Chairman presented the items
listed in the agenda of the Meeting and
stated that he received a request from a
number of shareholders representing more
than 10% of the Company’s share capital to
add a new item to the agenda which includes
a proposal to terminate the appointment of
Mr. Ahmed Omar Salem Al Kurbi as a
member of the Board of Directors.
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Folowing due deliberation of the items
listed in the agenda, the General Assembly
reSolved by unanimous votes of the shares
represented in the Meeting as follows:

a. To amend the Company’s articles of
association as follows:

1.

&\,

Amend the definition of Related
Parties in article (1) of the
Company’s articles of association
as follow:

“Related Parties™:

e Chairman and members of the
Board of Directors of the
company, members of the
senior executive management
of the company, employees of
the company, and companies in
which any of these hold 30% or
more of its share capital, as
well as subsidiaries or sister
companies or affiliate
companies.

e First degree relatives of the
Chairman, Board members or
the executive management.

To add the definition of
Transactions to article (1) of the
Company’s articles of association:

“Transactions™: Dealings, contracts,
or agreements entered into by the
Company and which do not fall
within the main activity of the
Company or that includes
preferential conditions which the
Company does not usually grant to
parties dealing with it clients, or
any other transactions specified by
the Authority from time to time by
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